
Despite increasing consumer and corporate spending in the first three months of the year, the US economy contracted
more than expected. According to the data of the Ministry of Commerce, the growth data for the first quarter was
revised from 1.4 percent to 1.5 percent contraction on an annualized basis. The median forecast of economists was for
the economic contraction to be 1.3 percent. Personal consumption expenditures were revised upwards from 2.7 percent
to 3.1 percent. The expectation was 2.8 percent.
According to the data of the Ministry of Labor, initial jobless claims in the USA decreased by 8 thousand to 210
thousand in the week ended May 21. Economists' median estimate was 215,000.
Norway-based Yara, one of the world's leading fertilizer producers, stated that the world is facing a severe food supply
shock and called on donors to close the $10 billion deficit in the UN's food program.
Kremlin Spokesperson Dmitriy Peskov rejected western countries' accusations that Russia prevented grain shipments
from Ukraine, and said, "On the contrary, we blame western countries that caused this blockade with their illegal
steps." 
The Central Bank of Russia cut the policy rate by 300 basis points to 11 percent at its extraordinary meeting.
British Finance Minister Rishi Sunak announced that extraordinary profits from oil and gas companies will be taxed.
Bank of Japan Governor Haruhiko Kuroda said the Bank should continue its ultra-loose monetary policy for a while, but
will discuss its exit strategy when the time is right.
It is stated that the famous billionaire Elon Musk gave up the stock guarantee method to buy Twitter and is in talks to
finance the missing part of the purchase price by finding capital from investors.
International credit rating agency Moody's, in the May update of the "Global Marko Outlook 2022-23 report" published
today, did not change the 2022 and 2023 growth forecasts for Turkey, but raised the inflation expectation for 2022.
Moody's increased its inflation forecast for the end of 2022 from 35 percent to 52.1 percent in its March update.
Moody's kept its inflation expectation for the end of 2023 at 30 percent.
The Monetary Policy Committee of the Central Bank of the Republic of Turkey announced its interest rate decision.
While the bank kept the interest rate constant at 14 percent, they stated that the collateral and liquidity policy steps,
whose evaluation processes have been completed, will be implemented.
The net reserves of the Central Bank of the Republic of Turkey (CBRT) fell below 10 billion dollars, to the lowest level
of the last 4 months. The decline in the last 5 weeks reached $ 9.6 billion. According to the CBRT data, the gross
reserve decreased to 100.3 billion dollars last week. Gross reserves were recorded as $101.9 billion the previous
week. Net reserves excluding swaps decreased to minus $55.1 billion last week. The previous week, this data was
negative $52.2 billion.
According to the CBRT data, the exit momentum of investors residing abroad from securities in Turkey continued. In
the week of May 20, foreigners sold 603 million dollars of net shares and 67 million dollars of bonds.
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European stock markets are experiencing one of the most decisive rising days of the last period. DAX is up
and 14198, FTSE 100 up and 7566, CAC 40 up and 6393.

There are also increases in the USA with strong purchases. Dow Jones up and 32558, S&P 500 up and
4037, Nasdaq up and 12159.
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XAU/USD

Gold's trading range today is 1840-1854, while the last trading price is 1849. The resistance
levels are 1850 and 1875, and the support levels are 1839 and 1830.

RESISTANCE 1 / 1850     RESISTANCE 2 / 1875
SUPPORT 1 / 1839    SUPPORT 2 / 1830

XAG/USD

RESISTANCE 1 / 22.00  RESISTANCE 2 / 22.15
SUPPORT 1 / 21.60  SUPPORT 2 / 21.40

Silver's trading range is 21.72-22.01 today, while the last trading price is 21.99. Resistance levels
are 22.00 and 22.15, support levels are 21.60 and 21.40.



ETHEREUM

The trading range of Ethereum today is 1733-1969, the last trading price is 1850. The resistance
levels are 1940 and 2040, and the support levels are 1700 and 1540.

DAX

The trading range of the index today is 13979-14208, while the last level is 14198. The resistance
levels are 14255 and 14320, and the support levels are 14135 and 13920.

RESISTANCE 1 / 14255     RESISTANCE 2 / 14320
SUPPORT 1 / 14135    SUPPORT 2 / 13920

RESISTANCE 1 / 1940     RESISTANCE 2 / 2040
SUPPORT 1 / 1700    SUPPORT 2 / 1540

• All recent market values in the report represent the values at the time the report was written.
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LEGAL DISCLAIMER: The texts, information and graphics in this report
and the comments are the first sources available in good faith and their
accuracy, validity and effectiveness, in short, in any form, form and
name, without constituting any guarantee, guarantee, and only
information on the basis of any decision. Compiled in order to obtain.
From the comments in these reports; Efor Forex and its employees are
not responsible for any damages that may arise in matters such as
missing information and / or updates. Efor Forex can change and / or
eliminate such information and recommendations at any time, in no way
and in any way, without the need for prior notice and / or warning.
This report and comments, prepared for the purpose of providing
information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way and
in any way, the decisions to be taken, the results to be reached, the
transactions to be carried out and any risks that may occur will be their
own and will be exclusive to these persons. For this reason, this report,
comments and information on the basis of the decisions to be taken by
private and / or legal persons, the results to be reached, all kinds of
material and moral damages, loss of profit, loss of profit, under
whatever name the concerned parties or third parties Efor Forex and its
employees will not be liable for any direct and / or consequential
damages and losses, and the concerned parties do not have the right to
claim any compensation from Efor Forex and its employees under any
name whatsoever for the damages incurred / to be incurred. they know
and accept. This report, comment and the information contained in the
"investment advisory" service and / or has no activity; people and
institutions who want to receive investment consultancy services,
It is obligatory to contact the institutions and organizations authorized to
provide the service and to receive this service in return for a contract.
The comments and recommendations contained herein are based on
the personal opinions of those who have made comments and
recommendations. Since these opinions are generally arranged within
the scope of general investment consultancy activity and do not contain
personal reports, comments and recommendations, they may not be
appropriate for your financial situation and risk and return preferences.
Therefore, making an investment decision based solely on the
information contained herein may not produce results in line with your
expectations.


