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Fatih Birol, President of the International Energy Agency, made a statement in Davos. Underlining that the world
is experiencing the first global energy crisis, Birol said that the fluctuations in prices may continue. "I think we
may see gas shipment restrictions in Europe this year," Birol said.
Commerzbank expects the price of Brent oil to decline to $96/barrel by the end of 2022, while the average price of
West Texas oil will be $96/barrel in 2022 and $88/barrel in 2023.
European Central Bank Governing Board member Fabio Panetta said the Bank should normalize monetary policy,
choose a mix of instruments to do so and withdraw stimulus, normalization should be gradual.
Huw Pill, chief economist at the Bank of England, said he thought more rate hikes would be needed to contain
inflation, but said the Bank had to be aware that too many rate hikes would put the economy in a recession.
Russian Deputy Foreign Minister Andrey Rudenko stated that they are ready to negotiate for the shipment of grain
products from Ukraine, "The food problem requires a comprehensive approach, including the lifting of sanctions
on Russia's exports and payments." said.
With approximately 2,300 tons of gold reserves and approximately 300 tons of gold production per year, the
discussions on the idea of R ussia indexing the ruble to gold gained momentum with the sanctions and statements
from the Russian authorities.
The Ministry of Finance of Russia announced that dollar debts will continue to be paid in rubles.
The Central Bank of Russia announced that it will hold an extraordinary meeting for the interest rate decision
tomorrow. In the statement made on the bank's website, it was stated that the interest rate decision will be taken
on Thursday at 10:30 Moscow time, but there will be no press conference.
The Central Bank of Ukraine, which has postponed its monetary policy meetings since February 24, when Russia
invaded the country, made a statement via e-mail and announced that the financial system and economy were
gradually returning to the normal functioning of the market and that it could evaluate the change in the policy rate.
Standard Chartered Chairman of the Board Jose Vinals said in Davos that the global economy has faced major
crises before, but this experience is quite different from the others in all its dimensions.
Durable goods orders in the US rose 0.4 percent in April, below expectations.
Chinese Premier Li Keqiang stated that the country's economy is in a worse situation in some respects than in
2020, when the pandemic began, and drew attention to the need to reduce the unemployment rate in the country
in the second quarter.
HSBC increased its year-end forecast for USD/TL from 16.5 to 17.5. Bank economists also predicted that inflation
could approach 90 percent in the third quarter.

European stock markets have turned their direction up. DAX is up and 14043, FTSE 100 up and 7544, CAC
40 down and 6317.
The US market is also performing at the green zone. Dow Jones is up and 32133, S&P 500 up and 3972,
Nasdaq up and 11893.

XAU/USD
Gold's trading range today is 1846-1868, while the last trading price is 1850. The resistance
levels are 1875 and 1885, and the support levels are 1850 and 1839.
RESISTANCE 1 / 1875
SUPPORT 1 / 1850

RESISTANCE 2 / 1885
SUPPORT 2 / 1839

XAG/USD
The trading range of silver today is 21.73-22.14, while the last trading price is 21.91. Resistance
levels are 22.00 and 22.15, support levels are 21.60 and 21.40.
RESISTANCE 1 / 22.00 RESISTANCE 2 / 22.15
SUPPORT 1 / 21.60 SUPPORT 2 / 21.40

DAX
The trading range of the index today is 13862-14073, while the last level is 14043. The resistance
levels are 14130 and 14245, and the support levels are 13915 and 13760.
RESISTANCE 1 / 14130
SUPPORT 1 / 13915

RESISTANCE 2 / 14245
SUPPORT 2 / 13760

ETHEREUM
The trading range of Ethereum today is 1930-2018, the last trading price is 1967. The resistance
levels are 2040 and 2130, and the support levels are 1940 and 1700.
RESISTANCE 1 / 2040
SUPPORT 1 / 1940

RESISTANCE 2 / 2130
SUPPORT 2 / 1700

• All recent market values in the report represent the values at the time the report was written.
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LEGAL DISCLAIMER: The texts, information and graphics in this report
and the comments are the first sources available in good faith and their
accuracy, validity and effectiveness, in short, in any form, form and
name, without constituting any guarantee, guarantee, and only
information on the basis of any decision. Compiled in order to obtain.
From the comments in these reports; Efor Forex and its employees are
not responsible for any damages that may arise in matters such as
missing information and / or updates. Efor Forex can change and / or
eliminate such information and recommendations at any time, in no way
and in any way, without the need for prior notice and / or warning.
This report and comments, prepared for the purpose of providing
information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way and
in any way, the decisions to be taken, the results to be reached, the
transactions to be carried out and any risks that may occur will be their
own and will be exclusive to these persons. For this reason, this report,
comments and information on the basis of the decisions to be taken by
private and / or legal persons, the results to be reached, all kinds of
material and moral damages, loss of profit, loss of profit, under
whatever name the concerned parties or third parties Efor Forex and its
employees will not be liable for any direct and / or consequential
damages and losses, and the concerned parties do not have the right to
claim any compensation from Efor Forex and its employees under any
name whatsoever for the damages incurred / to be incurred. they know
and accept. This report, comment and the information contained in the
"investment advisory" service and / or has no activity; people and
institutions who want to receive investment consultancy services,
It is obligatory to contact the institutions and organizations authorized to
provide the service and to receive this service in return for a contract.
The comments and recommendations contained herein are based on
the personal opinions of those who have made comments and
recommendations. Since these opinions are generally arranged within
the scope of general investment consultancy activity and do not contain
personal reports, comments and recommendations, they may not be
appropriate for your financial situation and risk and return preferences.
Therefore, making an investment decision based solely on the
information contained herein may not produce results in line with your
expectations.

