
Investors exited all asset classes last week with concerns that the tightening in monetary policies would drag major economies into
recession. In the note compiled by Bank of America from EPFR Global, which monitors the movements of international investment
funds, there was an outflow of $5.2 billion from stock funds and $12.3 billion from bond markets in the week until May 18. Investors
also exited their gold positions.
European Central Bank Board member Ignazio Visco said the bank "could be ready" to raise interest rates in July.
The high course and bottleneck in global commodity prices continue to push up producer costs in Germany, Europe's largest
industrial country. The producer price index in the country increased by 33.5 percent in April compared to the same period of the
previous year. Thus, the highest annual producer inflation since the unification of the country was recorded.
The G7 countries, consisting of the USA, Germany, England, France, Italy, Canada and Japan, are expected to agree on an aid
package exceeding 19 billion dollars (18 billion euros) to Ukraine.
Finland's natural gas import company Gasum announced in a statement that Russia will cut off the gas it supplies to them from the
early hours of Saturday.
Ukraine is accelerating its efforts to restore its financial system, which has deteriorated due to the war with Russia. In this context,
the Central Bank is preparing to return to normal in monetary policy decisions as of next month.
US economic growth could surpass China for the first time since 1976 due to coronavirus lockdowns imposed in China.
Eisuke Sakakibara, known as 'Mr. Yen' in Japan, stated that the dollar/yen rate could be between 140-150 at the end of the year
and that he does not see a decline in the parity without resolving the monetary policy differences between the USA and Japan.
A sharp decline was observed in the reserves of the Central Bank of the Republic of Turkey (CBRT) last week. According to the
CBRT data, in the week of May 13, the gross reserve decreased by $5.7 billion to $101.9 billion. There was also a rapid withdrawal
in net reserves. Accordingly, the CBRT's net reserves decreased by 3.5 billion to $11.5 billion last week. Excluding swaps, net
reserves were negative $52.2 billion.
Eurasia President of the International Flour Industrialists and Cereals Association, Dr. Eren Ulusoy pointed out that there may be
difficulties in accessing food in the future due to geopolitical risks and the climate crisis, and said, "We are faced with a red alarm
table in food."
A critical statement came from the White House administration regarding the NATO membership of Finland and Sweden, which
Turkey did not take kindly to. National Security Advisor Jake Sullivan said that this is not a US issue, but that they want a solution
to include these two members in the alliance. "Concerns raised by President Erdogan and others regarding the participations can
be addressed and resolved," Sullivan said.
Regarding the NATO membership of Finland and Sweden, President Erdoğan said, "I had a wide meeting with the Prime Minister of
the Netherlands today. Tomorrow we will have talks with England and Finland."
Defense Industry President İsmail Demir stated that the export restrictions applied by the UK to Turkey regarding defense industry
products have been lifted.
According to the data announced by the Central Bank of the Republic of Turkey (CBRT), foreign exchange deposits of domestic
residents, which were 215 billion 224 million dollars in the previous week, decreased to 214 billion 274.4 million dollars in the week
ending May 13.
Non-residents sold 766.9 million dollars of stocks in Turkey during the week of May 13, based on market price and exchange rate
changes.
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After two days of downward movements in European stock markets, the direction turned upwards today. DAX
is up and 14028, FTSE 100 up and 7420, CAC 40 up and 6314.

There are limited movements in the USA today. Dow Jones is down and 31236, S&P 500 up and 3908,
Nasdaq up and 11910.
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XAU/USD

Gold's trading range today is 1832-1849, while the last trading price is 1837. The resistance
levels are 1850 and 1858, and the support levels are 1837 and 1830.

RESISTANCE 1 / 1850     RESISTANCE 2 / 1858
SUPPORT 1 / 1837    SUPPORT 2 / 1830

XAG/USD

RESISTANCE 1 / 22.00  RESISTANCE 2 / 22.20
SUPPORT 1 / 21.60  SUPPORT 2 / 21.40

The trading range of silver today is 21.77-22.07, while the last trading price is 21.75. Resistance
levels are 22.00 and 22.20, support levels are 21.60 and 21.40.



ETHEREUM

The trading range of Ethereum today is 1997-2061, the last trading price is 2015. The resistance
levels are 2040 and 2180, and the support levels are 1940 and 1700.

DAX

The index's trading range today is 13934-14150, while its latest level is 14028. Resistance levels
are 14105 and 14220, and support levels are 13885 and 13760.

RESISTANCE 1 / 14105     RESISTANCE 2 / 14220
SUPPORT 1 / 13885    SUPPORT 2 / 13760

RESISTANCE 1 / 2040     RESISTANCE 2 / 2180
SUPPORT 1 / 1940    SUPPORT 2 / 1700

• All recent market values in the report represent the values at the time the report was written.
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LEGAL DISCLAIMER: The texts, information and graphics in this report
and the comments are the first sources available in good faith and their
accuracy, validity and effectiveness, in short, in any form, form and
name, without constituting any guarantee, guarantee, and only
information on the basis of any decision. Compiled in order to obtain.
From the comments in these reports; Efor Forex and its employees are
not responsible for any damages that may arise in matters such as
missing information and / or updates. Efor Forex can change and / or
eliminate such information and recommendations at any time, in no way
and in any way, without the need for prior notice and / or warning.
This report and comments, prepared for the purpose of providing
information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way and
in any way, the decisions to be taken, the results to be reached, the
transactions to be carried out and any risks that may occur will be their
own and will be exclusive to these persons. For this reason, this report,
comments and information on the basis of the decisions to be taken by
private and / or legal persons, the results to be reached, all kinds of
material and moral damages, loss of profit, loss of profit, under
whatever name the concerned parties or third parties Efor Forex and its
employees will not be liable for any direct and / or consequential
damages and losses, and the concerned parties do not have the right to
claim any compensation from Efor Forex and its employees under any
name whatsoever for the damages incurred / to be incurred. they know
and accept. This report, comment and the information contained in the
"investment advisory" service and / or has no activity; people and
institutions who want to receive investment consultancy services,
It is obligatory to contact the institutions and organizations authorized to
provide the service and to receive this service in return for a contract.
The comments and recommendations contained herein are based on
the personal opinions of those who have made comments and
recommendations. Since these opinions are generally arranged within
the scope of general investment consultancy activity and do not contain
personal reports, comments and recommendations, they may not be
appropriate for your financial situation and risk and return preferences.
Therefore, making an investment decision based solely on the
information contained herein may not produce results in line with your
expectations.


