
European Central Bank (ECB) Vice President Luis de Guindos and ECB Governing Council member Mario Centeno gave the
message that the ECB will end its asset purchases in July. Vice President De Guindos said in a statement, "Bond purchases should
definitely stop in July. A rate hike in July depends on projections." Centeno, on the other hand, stated that the normalization of
monetary policy is "desirable and necessary", and said that "The ECB should end its active purchasing program in the first week of
the third quarter and increase interest rates a week later."
The European Union (EU) continues its negotiations with Iran within the scope of the nuclear deal. Despite diplomats' warnings that
a return to the 2015 deal is difficult, the EU says its attempts to implement a nuclear deal with world powers are improving.
Ukrainian Foreign Minister Dmytro Kuleba stated that they asked the G7 countries to seize Russian assets to be used in the
reconstruction of Ukraine after the war.
Barclays analysts warned of what could happen in the Eurozone if the war in Ukraine escalates and Russia shuts down gas valves.
Analysts predicted that if Russia shuts down the natural gas valves, the GDP in the Euro Zone would shrink by 5 percent, and
predicted that the euro would fall below the level of 1 US dollar.
According to a study by the Pew Research Center, 70 percent of respondents in the United States said inflation was a bigger
problem than any other problem, while 23 percent said it was a moderate problem and 6 percent said it was a minor problem.
Bank of America strategists stated that investors have switched to zero risk mode and that the "massive investor migration" from
assets that can be considered risky has begun. According to the bank's assessment, $6.2 billion in equities, $11.4 billion in bonds
and $1.8 billion in gold were outflows this week.
The JP Morgan global FX volatility index shows currency fluctuations at their highest level since the start of the Covid-19
pandemic.
The effects of the Ukraine-Russia war also cause worsening of agricultural production prospects. The forecasts of the US
Department of Agriculture paved the way for the increase in wheat prices in global markets. According to the forecast of the US
Department of Agriculture, production in Ukraine, one of the largest wheat producers in the world, will fall by a third compared to
last year.
Twitter's market cap fell $9 billion below the price at which Musk bought it, as concerns surfaced over Elon Musk's deal to buy the
social media giant. Announcing that the Twitter deal was suspended, Musk later stated that he was still committed to the
agreement.
It is stated that the amount of aluminum in the warehouses of the London Metal Exchange has decreased to record low levels, and
despite the latest developments regarding supply problems, this situation is not enough to break the downtrend on the metal
markets.
It is stated that Samsung, which has followed a relatively stable price policy during the global chip crisis last year, is in talks with
its customers to increase chip prices by 15-20 percent.
President Recep Tayyip Erdoğan stated that they do not look favorably on Sweden and Finland becoming members of NATO.
Turkish Statistical Institute (TUIK) published industrial production statistics for March. Accordingly, while industrial production
increased by 9.6 percent on an annual basis, it contracted by 1.8 percent on a monthly basis.
According to the data of the Turkish Statistical Institute (TUIK), the retail sales volume with fixed prices increased by 2.5 percent in
March 2022 compared to the same month of the previous year. This increase was recorded as the slowest increase in 15 months.

EFOR NOTES
13.05.2022 MARKET NOTES

European stock markets are experiencing the strongest rises this week. DAX is up and 13966, FTSE 100 up
and 7395, CAC 40 up and 6334.

In the US opening, the direction of the indices is up. Dow Jones is up and 32132, S&P 500 up and 4009,
Nasdaq up and 12298.
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XAU/USD

Gold's trading range today is 1799-1828, while the last trading price is 1813. Resistance levels
are 1818 and 1830, and support levels are 1800 and 1785.

RESISTANCE 1 / 1818     RESISTANCE 2 / 1830
SUPPORT 1 / 1800    SUPPORT 2 / 1785

XAG/USD

RESISTANCE 1 / 21.20  RESISTANCE 2 / 21.40
SUPPORT 1 / 20.75  SUPPORT 2 / 20.00

The trading range of silver today is 20.45-20.98, while the last trading price is 20.91. Resistance
levels are 21.20 and 21.40, support levels are 20.75 and 20.00.



ETHEREUM

Ethereum's trading range today is 1863-2137, last trading price is 2132. Resistance levels are
2180 and 2300, support levels are 2040 and 1940.

DAX

The index's trading range today is 13705-13975, while its latest level is 13966. Resistance levels
are 13930 and 14025, and support levels are 13760 and 13560.

RESISTANCE 1 / 13930     RESISTANCE 2 / 14025
SUPPORT 1 / 13760    SUPPORT 2 / 13560

RESISTANCE 1 / 2180     RESISTANCE 2 / 2300
SUPPORT 1 / 2040    SUPPORT 2 / 1940

• All recent market values in the report represent the values at the time the report was written.
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LEGAL DISCLAIMER: The texts, information and graphics in this report
and the comments are the first sources available in good faith and their
accuracy, validity and effectiveness, in short, in any form, form and
name, without constituting any guarantee, guarantee, and only
information on the basis of any decision. Compiled in order to obtain.
From the comments in these reports; Efor Forex and its employees are
not responsible for any damages that may arise in matters such as
missing information and / or updates. Efor Forex can change and / or
eliminate such information and recommendations at any time, in no way
and in any way, without the need for prior notice and / or warning.
This report and comments, prepared for the purpose of providing
information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way and
in any way, the decisions to be taken, the results to be reached, the
transactions to be carried out and any risks that may occur will be their
own and will be exclusive to these persons. For this reason, this report,
comments and information on the basis of the decisions to be taken by
private and / or legal persons, the results to be reached, all kinds of
material and moral damages, loss of profit, loss of profit, under
whatever name the concerned parties or third parties Efor Forex and its
employees will not be liable for any direct and / or consequential
damages and losses, and the concerned parties do not have the right to
claim any compensation from Efor Forex and its employees under any
name whatsoever for the damages incurred / to be incurred. they know
and accept. This report, comment and the information contained in the
"investment advisory" service and / or has no activity; people and
institutions who want to receive investment consultancy services,
It is obligatory to contact the institutions and organizations authorized to
provide the service and to receive this service in return for a contract.
The comments and recommendations contained herein are based on
the personal opinions of those who have made comments and
recommendations. Since these opinions are generally arranged within
the scope of general investment consultancy activity and do not contain
personal reports, comments and recommendations, they may not be
appropriate for your financial situation and risk and return preferences.
Therefore, making an investment decision based solely on the
information contained herein may not produce results in line with your
expectations.


