
Fed Chairman Jerome Powell said in an interview that inflation is very high and they have the tools to control it.
Powell stated that the process of reducing inflation to 2 percent would be a bit painful, adding that not fighting high
inflation and allowing it to settle is more painful. Explaining that allowing high inflation would mean a much deeper
regression, Powell said that he thinks it is a very challenging environment for monetary policy making. Powell
emphasized that the Fed's ability to make a soft landing also depends on factors beyond the Fed's control.
US Treasury Secretary Janet Yellen said she believes the Fed can bring inflation down without causing a recession
because the US has a strong labor market and household balance sheets.
San Francisco Fed President Mary Daly said she would support a 50 basis point rate hike at the next FOMC
meeting, as revealed by Fed Chair Jerome Powell.
The US Senate has approved Jerome Powell, who has been nominated for a second term as Chairman of the US
Federal Reserve. Powell's candidacy for a second term of 4 years was approved by 80 votes to 19.
The leaders of the USA and the Association of Southeast Asian Nations (ASEAN) member countries came together
for the USA-ASEAN Special Summit held at the White House. The White House announced that within the scope of
the aforementioned summit, especially climate, development, education, cooperation in the field of maritime and
global health security issues will be discussed between the USA and ASEAN member countries.
G7 Foreign Ministers met in the German state of Schleswig Holstein. It was stated that the main agenda item of the
meeting was the Russia-Ukraine war.
While mortgage rates in the USA reached its highest level since 2009, seeing 5.3 percent, experts say that some of
the buyers are out of the market, while the rest are under pressure to buy before the costs increase further.
While gold depreciated by 1.7 percent yesterday, it is preparing for the biggest weekly decline of the last two
months, with the thought that the higher than expected PPI data in the USA will support the Fed's rapid interest rate
hike policy.
With the deterioration of the risk perception in the markets and the developments in stablecoins, the waters in the
crypto money markets, which were stormed, calmed down a bit. While Bitcoin reached over 30 thousand dollars
again, other crypto assets also saw a recovery in prices.
Nester Peirce, a member of the US capital markets supervisory agency, the SEC, said that the time to prepare
stricter rules on crypto stablecoins is approaching.
The World Bank reported that with the energy transition, the demand for metals is expected to increase in the
coming years, which in turn will raise metal prices.
Following the Fed's tightening move, the Bank of Mexico and the Central Bank of Peru decided to increase interest
rates. Peru's Central Bank raised the policy rate to a 13-year high.
With the amendment made in the company agreement of the Central Bank of the Republic of Turkey, it was
regulated that the assets of foreign central banks cannot be seized.
According to the decision published with the signature of President Recep Tayyip Erdoğan in today's issue of the
Official Gazette; The amount of 250 thousand dollars for the transition to Turkish citizenship by buying a house was
increased to 400 thousand dollars. It was reported that the decision will come into effect a month later. With another
amendment made in the regulation, it was stated that foreigners who entered the private pension system with a
contribution of at least 500 thousand dollars or its equivalent in foreign currency and stayed in the system for 3
years could also be granted Turkish citizenship. It is stated that the decision has entered into force as of today.
MSCI, one of the world's leading index providers, also revised its indexes for Turkey in its index review for May 2022.
The US 10-year bond yield was traded in the range of 2.81%-2.90% yesterday, closing was 2.85%. The last trading
level today is 2.89%.
The dollar index moved in the range of 103.87-104.92 yesterday, closing at 104.74. The last level today is 104.63.
Brent oil was traded in the range of 101.86-108.93 yesterday, the closing was 108.25. The last trading price today is
109.42.
Ethereum was traded in the range of 1701-2183 yesterday, closing was 1924. The last trading price today is 2111.
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While European stock markets rose under the leadership of DAX yesterday, the UK
diverged negatively. DAX closed at 13709, FTSE 100 at 7199, CAC 40 at 6183. In the
futures market, DAX is up 1.09%, FTSE 100 is up 0.99%, Euro Stoxx 50 is up 1.11%.

Losses in indices in the USA continued yesterday, and the purchases at the end of the
day drew attention. Dow Jones closed at 31587, S&P 500 at 3911, and Nasdaq at
11,867. In the futures market, Dow Jones is up 0.77%, S&P 500 is up 0.98% and Nasdaq
100 is up 1.38%.

Asian stock markets turned their direction up with strong reaction buying today. Nikkei
225 is up 2.59% and 26416, Shanghai up 0.66% and 3075, Hang Seng up 2.03% and
19774.
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XAU/USD

Gold's trading range was 1821-1858 yesterday and its closing was 1821. The last trading price
today is 1825. The resistance levels are 1830 and 1836, and the support levels are 1818 and
1800.

RESISTANCE 1 / 1830     RESISTANCE 2 / 1836
SUPPORT 1 / 1818    SUPPORT 2 / 1800

WTI CRUDE OIL

RESISTANCE 1 / 109.90  RESISTANCE 2 / 111.70
SUPPORT 1 / 106.25  SUPPORT 2 / 105.20

The trading range for WTI crude was 102.71-107.38 yesterday, with the closing at 106.77. The
last trading price today is 107.85. Resistance levels are 109.90 and 111.70, support levels are
106.25 and 105.20.



EUR/USD

RESISTANCE 1 / 1.0420     RESISTANCE 2 / 1.0470
SUPPORT 1 / 1.0350    SUPPORT 2 / 1.0310

The trading range of the pair was 1.0354-1.0529 yesterday, and the close was 1.0379. The last
trading price today is 1.0396. Resistance levels are 1.0420 and 1.0470, support levels 1.0350
and 1.0310.

DAX

The trading range of the index was 13472-13804 yesterday, while the closing was 13709. In the
futures market, the index is up 1.09%. Resistance levels are 13925 and 14025, support levels are
13760 and 13560.

RESISTANCE  1 / 13925     RESISTANCE 2 / 14025
SUPPORT 1 / 13760    SUPPORT 2 / 13560



The trading range of the pair yesterday was 15.2723-15.4087, and the close was 15.3829. The
last trading price today is 15.4243. Resistance levels are 15.4840 and 15.6050, support levels
are 15.3790 and 15.3370.

The trading range of the pair was 1.2164-1.2252 yesterday, and the close was 1.2198. The last
trading price today is 1.2224. Resistance levels are 1.2250 and 1.2325, support levels are 1.2195
and 1.2130.

RESISTANCE  1 / 1.2250    RESISTANCE 2 / 1.2325
SUPPORT 1 / 1.2195    SUPPORT 2 / 1.2130

GBP/USD

USD/TRY

RESISTANCE  1 / 15.4840     RESISTANCE 2 / 15.6050
SUPPORT 1 / 15.3790    SUPPORT 2 / 15.3370



Bitcoin's trading range was 25404-30055 yesterday and its closing was 28528. Last trading price
today is 30568. Resistance levels are 31000 and 32950, support levels are 30000 and 29300.

• All last market values in the report represent the values at the time the report was
written.

BITCOIN

RESISTANCE 1 / 31000     RESISTANCE 2 / 32950
SUPPORT 1 / 30000     SUPPORT 2 / 29300
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LEGAL DISCLAIMER: The texts, information and graphics in this report and the comments are the first sources
available in good faith and their accuracy, validity and effectiveness, in short, in any form, form and name, without
constituting any guarantee, guarantee, and only information on the basis of any decision. Compiled in order to obtain.
From the comments in these reports; Efor Forex and its employees are not responsible for any damages that may
arise in matters such as missing information and / or updates. Efor Forex can change and / or eliminate such
information and recommendations at any time, in no way and in any way, without the need for prior notice and / or
warning.
This report and comments, prepared for the purpose of providing information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way, the decisions to be taken, the results to be
reached, the transactions to be carried out and any risks that may occur will be their own and will be exclusive to
these persons. For this reason, this report, comments and information on the basis of the decisions to be taken by
private and / or legal persons, the results to be reached, all kinds of material and moral damages, loss of profit, loss
of profit, under whatever name the concerned parties or third parties Efor Forex and its employees will not be liable
for any direct and / or consequential damages and losses, and the concerned parties do not have the right to claim
any compensation from Efor Forex and its employees under any name whatsoever for the damages incurred / to be
incurred. they know and accept. This report, comment and the information contained in the "investment advisory"
service and / or has no activity; people and institutions who want to receive investment consultancy services,
It is obligatory to contact the institutions and organizations authorized to provide the service and to receive this
service in return for a contract. The comments and recommendations contained herein are based on the personal
opinions of those who have made comments and recommendations. Since these opinions are generally arranged
within the scope of general investment consultancy activity and do not contain personal reports, comments and
recommendations, they may not be appropriate for your financial situation and risk and return preferences.
Therefore, making an investment decision based solely on the information contained herein may not produce results
in line with your expectations.


