
New York Fed President John Williams said that the US Federal Reserve will reduce inflation with interest rate hikes without
increasing unemployment. Williams shared the scenario that high interest rates will hit PCE inflation to 4 percent this year, to
around 2.5 percent in 2023, and to reach its target of 2 percent in 2024. Williams said that this year growth could remain
around 2 percent and the unemployment rate around 3.6 percent.
While the European Bank for Reconstruction and Development (EBRD) reduced its growth forecasts for many regions in the
world, it kept its growth forecasts for Turkey unchanged due to the expected public expenditures before the election. The bank
warned that if Russian gas is cut off, there may be a contraction.
According to the information provided by sources close to the subject, the European Union (EU) Commission is considering a
new joint borrowing by the European Union members to finance the aid provided to Ukraine. Sources suggested that the EU
Commission has calculated that Ukraine will have a liquidity deficit of 15 billion euros in the next 3 months and will announce
the proposal for joint borrowing by the EU to finance this on 18 May.
The American Automotive Association (AAA) reported that the average gasoline and diesel prices in the USA reached record
levels. Accordingly, gasoline prices rose to $ 4,374 per gallon, while diesel prices rose to $ 5.50.
Saudi Arabian Oil Minister Abdulaziz bin Salman stated that the idle production capacity in the energy market has decreased
due to the increase in prices in many products from crude oil to natural gas.
Investor confidence in Germany rebounded in May but remained in negative territory as the war in Ukraine worsened the
outlook.
In Romania, which has been struggling with the highest inflation in nearly 20 years, the Central Bank increased the policy rate
by 75 basis points, above the estimates, and made it 3.75% at today's meeting.
Inflation in Greece reached double digits for the first time with 10.2% since 1995 due to rising energy costs.
Rostin Behnam, Chairman of the Commodity Futures Trading Commission (CFTC), said that they can step in if there is no
approval from the US Congress regarding the crypto law.
It was stated that Australia's first Bitcoin ETF (Exchange Traded Fund), which was recently delayed, will be released this
week.
Citigroup, BNY Mellon, and Wells Fargo, one of the world's leading banks, have invested in crypto technology company Talos.
With the update, the Central Bank of Nigeria will make it possible for the public to pay their bills with eNaira (Nigeria Central
Bank digital currency).
The net foreign exchange deficit of companies excluding the financial sector in Turkey increased by 929 million dollars in
February and became 119 billion 924 million dollars.
Turkish Statistical Institute published the labor force statistics for March. Accordingly, the number of unemployed persons
aged 15 and over increased by 153 thousand persons in March 2022 compared to the previous month and reached 3 million
894 thousand persons. Unemployment rate, on the other hand, increased by 0.4 percentage points to 11.5 percent.
The amount accumulated in foreign exchange-protected TL deposit and participation accounts increased. According to the
information in the weekly bulletin of the Banking Regulation and Supervision Agency (BDDK), exchange-protected TL deposit
and participation accounts increased from 782 billion TL to 810.3 billion TL.
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After the sharp losses in the European stock markets, there is a recovery today. DAX is up and 13589, FTSE
100 up and 7273, CAC 40 up and 6152.

There is again a sell-off in the USA after a positive opening. Dow Jones is flat and 32284, S&P 500 up and
4003, Nasdaq up and 12291.
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XAU/USD

Gold's trading range today is 1852-1865, with the last trading price being 1847. The resistance
levels are 1875 and 1882, and the support levels are 1850 and 1830.

RESISTANCE 1 / 1875     RESISTANCE 2 / 1882
SUPPORT 1 / 1850    SUPPORT 2 / 1830

XAG/USD

RESISTANCE 1 / 22.45  RESISTANCE 2 / 22.85
SUPPORT 1 / 22.00  SUPPORT 2 / 21.40

The trading range of silver today is 21.72-22.10, while the last trading price is 21.58. Resistance
levels are 22.45 and 22.85, support levels are 22.00 and 21.40.



ETHEREUM

The trading range of Ethereum today is 2198-2456, the last trading price is 2351. The resistance
levels are 2490 and 2590, and the support levels are 2300 and 2250.

DAX

The trading range of the index today is 13269-13721, while the last level is 13589. The resistance
levels are 13760 and 13980, and the support levels are 13560 and 13460.

RESISTANCE 1 / 13760     RESISTANCE 2 / 13980
SUPPORT 1 / 13560    SUPPORT 2 / 13460

RESISTANCE 1 / 2490     RESISTANCE 2 / 2590
SUPPORT 1 / 2300    SUPPORT 2 / 2250

• All recent market values in the report represent the values at the time the report was written.
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LEGAL DISCLAIMER: The texts, information and graphics in this report
and the comments are the first sources available in good faith and their
accuracy, validity and effectiveness, in short, in any form, form and
name, without constituting any guarantee, guarantee, and only
information on the basis of any decision. Compiled in order to obtain.
From the comments in these reports; Efor Forex and its employees are
not responsible for any damages that may arise in matters such as
missing information and / or updates. Efor Forex can change and / or
eliminate such information and recommendations at any time, in no way
and in any way, without the need for prior notice and / or warning.
This report and comments, prepared for the purpose of providing
information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way and
in any way, the decisions to be taken, the results to be reached, the
transactions to be carried out and any risks that may occur will be their
own and will be exclusive to these persons. For this reason, this report,
comments and information on the basis of the decisions to be taken by
private and / or legal persons, the results to be reached, all kinds of
material and moral damages, loss of profit, loss of profit, under
whatever name the concerned parties or third parties Efor Forex and its
employees will not be liable for any direct and / or consequential
damages and losses, and the concerned parties do not have the right to
claim any compensation from Efor Forex and its employees under any
name whatsoever for the damages incurred / to be incurred. they know
and accept. This report, comment and the information contained in the
"investment advisory" service and / or has no activity; people and
institutions who want to receive investment consultancy services,
It is obligatory to contact the institutions and organizations authorized to
provide the service and to receive this service in return for a contract.
The comments and recommendations contained herein are based on
the personal opinions of those who have made comments and
recommendations. Since these opinions are generally arranged within
the scope of general investment consultancy activity and do not contain
personal reports, comments and recommendations, they may not be
appropriate for your financial situation and risk and return preferences.
Therefore, making an investment decision based solely on the
information contained herein may not produce results in line with your
expectations.


