
This week, the focus of the markets will be the US April inflation data, which will be released on Wednesday. The
highest headline inflation rate of the last 40 years was reached with 8.5% year-on-year announced in March. April
data is expected to decline to 8.1% year-on-year due to the base effect. Inflation data is of critical importance in
terms of how aggressive the Fed will pursue in the upcoming period.
G7 countries announced that they will gradually end or completely cut oil imports from Russia within the scope of the
new sanctions package against Russia.
The USA decided to sanction the executives of Sberbank and Gazprombank and three Russian television channels.
US Treasury Secretary Janet Yellen, in her assessment on the subject, stated that Russia's economt is further
restricted and its access to the services and technologies it needs to carry out the attacks against Ukraine.
The European Union must seize Russia's already frozen foreign currency reserves in order to rebuild Ukraine after
the war, Josep Borrell, the foreign policy chief of the European Commission, told the Financial Times.
After Russia's invasion of Ukraine, many Western banks decided to withdraw from the Russian market, according to
the calculations of the British newspaper Financial Times, this decision of Western banks will create a loss of 10
billion dollars.
While gas payment in rubles is considered a violation of sanctions in Europe, Gazprom tried to alleviate the concerns
in a letter it sent to its European customers. Gazprom assured its customers that they can make their payments
without violating the sanctions.
The number and dose of criticism towards the Fed began to increase. While different commentators pointed out that
the Fed lagged behind the developments in monetary policy, former Fed officials who served during the Fed Chairman
Jerome Powell period began to list their criticisms. Richard Clarida, one of the top figures on Fed Chairman Jerome
Powell's former monetary policy board, said the Fed will need to raise interest rates to slow economic growth and
curb inflation, while Randal Quarles said an economic recession is now likely.
Economist Mohamed El-Erian criticized Fed Chairman Jerome Powell's latest guidance, saying it was a mistake to
leave the 75 basis point rate hike off the table.
Robert Holzmann, a member of the European Central Bank (ECB) and President of the Austrian Central Bank, argued
that it would be appropriate for the ECB to raise interest rates two or three times this year to combat inflation.
According to the Financial Times, the European Union (EU) is putting out last-minute efforts to save the Iran nuclear
deal and overcome the deadlock. In a statement, the EU's foreign policy chief Josep Borrell stated that they are trying
to find a "middle way" in order to overcome the deadlock and to prevent Europe's diplomatic efforts, which have been
going on for more than a year, from being fruitless.
While the uncertainty created by the Russia-Ukraine war in the oil markets and the effect of the epidemic measures in
China continued to be felt, the world's largest oil importer, Saudi Arabia gave oil discounts to its Asian customers.
Saudi Aramco has reduced tariffs to Asian buyers by $5 per barrel. Thus, the company decided to reduce prices for
the first time in the last four months.
Chinese Premier Li Keqiang drew attention to the complex and risky situation in employment, while the measures
taken within the scope of combating the Covid-19 epidemic had an impact on economic activity. Keqiang urged
companies to return to production.
Export growth in China in April was the lowest since June 2020, as the epidemic measures affected the operation at
the ports.
Minutes of the Bank of Japan's meeting in March showed that some officials called for the continuation of the
supportive policy.
In the cities of Suzengerd and Izeh in the province of Khuzestan in the southwest of Iran, the high cost of living has
brought the people to the streets.
US 10-year Treasury yields were trading in the range of 3.03%-3.14% on Friday, closing at 3.13%. The last trading
level today is 3.14%.
The dollar index moved in the range of 103.18-104.06 on Friday, closing at 103.65. The last level today is 104.07.
Brent oil traded in the range of 110.37-114.07 on Friday, closing at 113.50. The last trading price today is 112.72.
Ethereum traded in the range of 2483-2675 yesterday, closing was 2538. The last trading price today is 2444.
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The selling trend in European stock markets continued on the last day of the week. DAX
closed at 13684, FTSE 100 at 7401, CAC 40 at 6255. In the futures market, DAX is down
0.80%, FTSE 100 is down 0.90%, Euro Stoxx 50 is down 1.09%.

In the USA, reds dominated on Friday. Dow Jones closed at 32870, S&P 500 at 4119,
and Nasdaq at 12,673. In the futures market, Dow Jones is down 1.07%, S&P 500 down
1.08% and Nasdaq 100 down 1.01%.

While Asian stock markets start the new week with downward movements, China is
performing relatively resilient, Hong Kong is closed today. Nikkei 225 is down 2.39% and
26359, Shanghai is up 0.06% and 3003.

STOCK MARKETS

CRYPTOCURRENCY MARKET



XAU/USD

Gold's trading range on Friday was 1866-1892, and its closing was 1883. The last trading price
today is 1871. The resistance levels are 1882 and 1890, and the support levels are 1850 and
1830.

RESISTANCE 1 / 1882     RESISTANCE 2 / 1890
SUPPORT 1 / 1850    SUPPORT 2 / 1830

WTI CRUDE OIL

RESISTANCE 1 / 111.15  RESISTANCE 2 / 112.70
SUPPORT 1 / 109.90  SUPPORT 2 / 106.25

The trading range for WTI crude was 107.53-111.47 on Friday, with a close of 110.76. The last
trading price today is 109.63. Resistance levels are 111.15 and 112.70, support levels are 109.90
and 106.25.



EUR/USD

RESISTANCE 1 / 1.0600     RESISTANCE 2 / 1.0630
SUPPORT 1 / 1.0500    SUPPORT 2 / 1.0470

The trading range of the pair was 1.0482-1.0598 on Friday, and the close was 1.0545. The last
trading price today is 1.0505. Resistance levels are 1.0600 and 1.0630, support levels are 1.0500
and 1.0470.

DAX

The index's trading range on Friday was 13586-13898, while its closing was 13684. In the futures
market, the index is down 0.80%. Resistance levels are 13560 and 13760, support levels are
13460 and 13300.

RESISTANCE  1 / 13560     RESISTANCE 2 / 13760
SUPPORT 1 / 13460    SUPPORT 2 / 13300



The trading range of the pair on Friday was 14.8631-14.9646, and the close was 14.9373. The
last trading price today is 14.9749. Resistance levels are 15.0000 and 15.2000, support levels
are 14.8750 and 14.7650.

The trading range of the pair was 1.2276-1.2380 on Friday, and the close was 1.2326. The last
trading price today is 1.2278. Resistance levels are 1.2325 and 1.2410, support levels are 1.2250
and 1.2200.

RESISTANCE  1 / 1.2325    RESISTANCE 2 / 1.2410
SUPPORT 1 / 1.2250    SUPPORT 2 / 1.2200

GBP/USD

USD/TRY

RESISTANCE  1 / 15.0000     RESISTANCE 2 / 15.2000
SUPPORT 1 / 14.8750    SUPPORT 2 / 14.7650



Bitcoin's trading range was 33701-35790 yesterday and its closing was 34211. The last trading
price today is 33510. Resistance levels 34000 and 34325, support levels 32950 and 32100.

• All last market values in the report represent the values at the time the report was
written.

BITCOIN

RESISTANCE 1 / 34000     RESISTANCE 2 / 34325
SUPPORT 1 / 32950     SUPPORT 2 / 32100
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LEGAL DISCLAIMER: The texts, information and graphics in this report and the comments are the first sources
available in good faith and their accuracy, validity and effectiveness, in short, in any form, form and name, without
constituting any guarantee, guarantee, and only information on the basis of any decision. Compiled in order to obtain.
From the comments in these reports; Efor Forex and its employees are not responsible for any damages that may
arise in matters such as missing information and / or updates. Efor Forex can change and / or eliminate such
information and recommendations at any time, in no way and in any way, without the need for prior notice and / or
warning.
This report and comments, prepared for the purpose of providing information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way, the decisions to be taken, the results to be
reached, the transactions to be carried out and any risks that may occur will be their own and will be exclusive to
these persons. For this reason, this report, comments and information on the basis of the decisions to be taken by
private and / or legal persons, the results to be reached, all kinds of material and moral damages, loss of profit, loss
of profit, under whatever name the concerned parties or third parties Efor Forex and its employees will not be liable
for any direct and / or consequential damages and losses, and the concerned parties do not have the right to claim
any compensation from Efor Forex and its employees under any name whatsoever for the damages incurred / to be
incurred. they know and accept. This report, comment and the information contained in the "investment advisory"
service and / or has no activity; people and institutions who want to receive investment consultancy services,
It is obligatory to contact the institutions and organizations authorized to provide the service and to receive this
service in return for a contract. The comments and recommendations contained herein are based on the personal
opinions of those who have made comments and recommendations. Since these opinions are generally arranged
within the scope of general investment consultancy activity and do not contain personal reports, comments and
recommendations, they may not be appropriate for your financial situation and risk and return preferences.
Therefore, making an investment decision based solely on the information contained herein may not produce results
in line with your expectations.


