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AGENDA AND MARKETS OVERVIEW
The US Federal Reserve increased the policy rate by 50 basis points at its May meeting, as expected, to 0.75-1.00%.
This was the highest rate increase since 2000. It was stated that the balance sheet will be reduced by 47.5 billion
dollars per month as of June 1, and a monthly decrease of 95 billion dollars in the next 3 months. The text reads, “We
are very cautious about inflation risks”. Speaking after the decision, Fed Chairman Jerome Powell stated that he
addressed the US people directly and emphasized the Fed's role in reducing inflation. Powell stated that a 75 basis
point rate hike was not something they actively thought about, adding that 50 basis points interest rates were on the
table in the June and July meetings. The fact that the balance sheet reduction process will start with $ 47.5 billion
monthly instead of $ 95 billion, and Powell's removal of 75 basis points from the agenda accompanied by dovish
messages from the expected, caused strong rises in the stock markets, ounce of gold testing the level of $ 1900
again, and the Dollar Index to fall below the 103 level.
After the Fed increased the federal funds rate by 50 basis points for the first time in 22 years, the big banks of the
USA also increased the loan interest rate they gave to their customers with high credibility.
US President Joe Biden made evaluations about the US budget in his speech at the White House. Biden said the
budget deficit will shrink by record levels this year. It was also noteworthy that Biden's statements preceded the Fed's
interest rate decision.
US Treasury Secretary Janet Yellen stated that the US economy continued to be strong despite the contraction in the
first quarter of this year. However, Yellen also stressed that inflation is too high and should be reduced.
The Bank of England (BoE) will announce its interest rate decision after its meeting today. The expectation in the
markets is that the interest rate will be increased by 25 basis points to 1.00 percent.
April inflation data will be announced by TUIK at 10:00 today in Turkey.
US State Department Spokesperson Ned Price said that the US is preparing for other scenarios due to the uncertainty
in the nuclear deal with Iran. Pointing out that they are continuing talks with their European allies, Price said that they
are preparing for both scenarios with and without an agreement, since the mutual return to the agreement is
uncertain.
European Union (EU) Energy Commissioner Kadri Simson stated that the EU will not accept energy payments in
rubles and said, "Agreeing to pay in rubles demanded by Russia is a violation of the EU's sanction decisions."
Czech Prime Minister Petr Fiala stated that they will support the proposal of the European Union Commission to ban
oil imports from Russia if a transitional period is provided.
The decision of the US Federal Reserve to increase interest rates also resonated in the Gulf countries. Many
countries, especially Saudi Arabia and Qatar, have decided to increase interest rates. The Central Bank of Saudi
Arabia increased its repo rate by 50 basis points to 1.75 percent; It also increased its reverse repo rate to 1.25%.
Qatar Central Bank increased its deposit rate by 50 basis points to 1.50 percent; It increased the borrowing rate by
25 basis points to 2.75 percent and the repo rate by 50 basis points to 1.75 percent.
Along with the Gulf countries, Hong Kong also increased its policy rate by 50 basis points to 1.25%. Monetary policy
in Hong Kong followed a parallel course with the Fed, with the exchange rate anchoring to the dollar.
The Central Bank of Brazil increased the policy rate by 1 percentage point to 12.75 percent. The bank has signaled
that interest rate hikes will continue. Thus, the bank's interest rate increase since last year reached 10.75 points.
In China, which has implemented tough closing measures to combat the epidemic, the service sector purchasing
managers index (PMI) has reached the lowest level since February 2020 with 36.2.
The Islamic international credit rating agency IIRA downgraded Turkey's long-term foreign and local currency credit
ratings from BBB- to BB+. IIRA revised the outlook of the credit ratings to "stable". The organization had set the
outlook for Turkey's ratings as "negative" on 11 June 2021.
The US 10-year bond yield was traded in the range of 2.90%-3.01% yesterday, closing was 2.94%. The last trading
level today is 2.95%.
The dollar index moved in the range of 102.45-103.61 yesterday, closing at 102.50. The last level today is 102.68.
Brent oil was traded in the range of 105.73-111.37 yesterday, closing was 110.30. The last trading price today is
111.57.
Ethereum traded in the range of 2768-2965 yesterday, closing was 2943. The last trading price today is 2938.

STOCK MARKETS
While there were strong increases in European stock markets yesterday, England
realized a flat closing. DAX closed at 14252, FTSE 100 at 7558, CAC 40 at 6532. In the
futures market, DAX is up 2.09%, FTSE 100 is up 1.15%, Euro Stoxx 50 is up 2.31%.
Jerome Powell's dovish statements caused strong gains in stock markets in the USA.
Dow Jones closed at 33993, S&P 500 at 4291, and Nasdaq at 13,945. In the futures
market, Dow Jones is up 0.05%, S&P 500 is up 0.03% and Nasdaq 100 is down 0.02%.
In Asian stock markets, the direction is up in parallel with the global markets, and Japan
is closed today. Shanghai is up 0.76% and 3070, Hang Seng is up 0.53% and 20981.

CRYPTOCURRENCY MARKET

XAU/USD
Gold's trading range was 1861-1889 yesterday, and its closing was 1881. The last trading price
today is 1899. The resistance levels are 1925 and 1936, and the support levels are 1890 and
1880.
RESISTANCE 1 / 1925
SUPPORT 1 / 1890

RESISTANCE 2 / 1936
SUPPORT 2 / 1880

WTI CRUDE OIL
The trading range for WTI crude was 103.32-108.98 yesterday, and the closing was 107.88. The
last trading price today is 108.92. Resistance levels are 109.90 and 110.30, support levels are
106.25 and 104.70.
RESISTANCE 1 / 109,90 RESISTANCE 2 / 110,30
SUPPORT 1 / 106,25 SUPPORT 2 / 104.70

DAX
The trading range of the index was 13964-14268 yesterday, while the closing was 14252. In the
futures market, the index is up 2.09%. Resistance levels are 14375 and 14580, support levels are
14150 and 14100.
RESISTANCE 1 / 14375
SUPPORT 1 / 14150

RESISTANCE 2 / 14580
SUPPORT 2 / 14100

EUR/USD
The trading range of the pair was 1.0506-1.0630 yesterday, and the close was 1.0620. The last
trading price today is 1.0610. Resistance levels are 1.0635 and 1.0715, support levels are 1.0600
and 1.0500.
RESISTANCE 1 / 1.0635
SUPPORT 1 / 1.0600

RESISTANCE 2 / 1.0715
SUPPORT 2 / 1.0500

GBP/USD
The trading range of the pair was 1.2451-1.2637 yesterday, and the close was 1.2624. The last
trading price today is 1.2556. Resistance levels are 1.2580 and 1.2640, support levels are 1.2500
and 1.2485.
RESISTANCE 1 / 1.2580
SUPPORT 1 / 1.2500

RESISTANCE 2 / 1.2640
SUPPORT 2 / 1.2485

USD/TRY
The trading range of the pair yesterday was 14,7125-14.8445, and the close was 14,7280. The
last trading price today is 14.7910. The resistance levels are 14.8750 and 15.0000, the support
levels are 14.7650 and 14.7255.
RESISTANCE 1 / 14.8750
SUPPORT 1 / 14.7650

RESISTANCE 2 / 15.0000
SUPPORT 2 / 14.7255

BITCOIN
Bitcoin's trading range was 37615-40016 yesterday and its closing was 39792. The last trading
price today is 39672. The resistance levels are 40000 and 41030, and the support levels are
39575 and 39215.
RESISTANCE 1 / 40000
SUPPORT 1 / 39575

RESISTANCE 2 / 41030
SUPPORT 2 / 39215

• All last market values in the report represent the values at the time the report was
written.
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LEGAL DISCLAIMER: The texts, information and graphics in this report and the comments are the first sources
available in good faith and their accuracy, validity and effectiveness, in short, in any form, form and name, without
constituting any guarantee, guarantee, and only information on the basis of any decision. Compiled in order to obtain.
From the comments in these reports; Efor Forex and its employees are not responsible for any damages that may
arise in matters such as missing information and / or updates. Efor Forex can change and / or eliminate such
information and recommendations at any time, in no way and in any way, without the need for prior notice and / or
warning.
This report and comments, prepared for the purpose of providing information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way, the decisions to be taken, the results to be
reached, the transactions to be carried out and any risks that may occur will be their own and will be exclusive to
these persons. For this reason, this report, comments and information on the basis of the decisions to be taken by
private and / or legal persons, the results to be reached, all kinds of material and moral damages, loss of profit, loss
of profit, under whatever name the concerned parties or third parties Efor Forex and its employees will not be liable
for any direct and / or consequential damages and losses, and the concerned parties do not have the right to claim
any compensation from Efor Forex and its employees under any name whatsoever for the damages incurred / to be
incurred. they know and accept. This report, comment and the information contained in the "investment advisory"
service and / or has no activity; people and institutions who want to receive investment consultancy services,
It is obligatory to contact the institutions and organizations authorized to provide the service and to receive this
service in return for a contract. The comments and recommendations contained herein are based on the personal
opinions of those who have made comments and recommendations. Since these opinions are generally arranged
within the scope of general investment consultancy activity and do not contain personal reports, comments and
recommendations, they may not be appropriate for your financial situation and risk and return preferences.
Therefore, making an investment decision based solely on the information contained herein may not produce results
in line with your expectations.

