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MARKET NOTES

After Fed Chairman Powell's hawkish statements yesterday, the Fed's rate hike forecasts for this year rose in the
markets. Swaps are pricing in a fourth 50 basis point rate hike from the Fed in September. Accordingly, the Fed is
expected to increase by 50 basis points each in May, June, July and September. This will be the first since 2000. Thus,
the upper band of the policy rate will rise to 2.50 percent (the level considered as neutral).
Traders expect the European Central Bank (ECB) to start raising interest rates within 3 months due to rising inflation.
In the money markets, 25 basis point rate hikes are priced from the ECB at the July and September meetings. Thus,
the currently negative rate is expected to rise to 0 percent.
European Central Bank (ECB) President Christine Lagarde told monetary policy makers to keep their differences to
themselves for a few days, Reuters reported, citing sources.
In its monthly report, the German Central Bank (Bundesbank) predicted that the ban on energy imports from Russia will
trigger a sharp rise in prices and the deepest recession in decades will be seen.
The economy in the Eurozone gained momentum in April with the end of the Covid-19 lockdowns and the recovery in
the services sector. The manufacturing sector, on the other hand, slowed down. In Europe's 2 largest economies,
France and Germany, service sector PMI indices exceeded the estimates.
While many central banks, especially the Fed, are preparing for an aggressive tightening cycle to combat increasing
inflation, central banks in Asian countries are also preparing to take steps. According to the market, India will sign the
most aggressive tightening in Asia. According to the note passed by Bank of America, the Reserve Bank of India is
expected to raise interest rates by 275 basis points by the end of 2023.
It was stated that it was decided to extend the period of restrictions due to the fact that new cases were encountered in
areas that were declared low risk and where freedom of movement was brought, since no cases were seen in the last
14 days in Shanghai.
In the report published by the Ministry of Foreign Affairs of Japan, the Kremlin reacted to the description of the
southern Kuril Islands, where there are disagreements with Russia, as "illegal occupied islands". Kremlin
Spokesperson Dmitriy Peskov reacted to Japan's statement on the Kuril Islands and said, "Japan has become an
enemy country for Russia."
Japanese Finance Minister Shunichi Suzuki stated that he had discussed the recent sharp movements in the yen with
US Treasury Secretary Janet Yellen and that they agreed to maintain the current foreign exchange rate agreement.
World Steel Association (Worldsteel) announced that global crude steel production in March was 161.0 million tons,
down 5.8 percent compared to the same period of the previous year.
The upward momentum in loan growth in Turkey continued in the week of April 15 as well. The 13-week, annualized
and currency-adjusted loan growth rate exceeded 45 percent for the first time since July 2020. The total loan volume
rose to 5.53 trillion liras.

Strong sales are experienced in European stock markets today. DAX is down and 14200, FTSE 100 down
and 7547, CAC 40 down and 6599.
Losses in the USA are more limited compared to the European stock markets, while the Nasdaq is showing a
resistant performance. Dow Jones is down and 34405, S&P 500 down and 4348, Nasdaq down and 13655.

XAU/USD
Gold's trading range today is 1929-1955, with the last trading price being 1939. The resistance
levels are 1945 and 1950, and the support levels are 1935 and 1930.
RESISTANCE 1 / 1945
SUPPORT 1 / 1935

RESISTANCE 2 / 1950
SUPPORT 2 / 1930

XAG/USD
The trading range of silver today is 24.04-24.66, while the last trading price is 24.22. Resistance
levels are 24.55 and 24.90, support levels are 24.05 and 23.85.
RESISTANCE 1 / 24.55 RESISTANCE 2 / 24.90
SUPPORT 1 / 24.05 SUPPORT 2 / 23.85

DAX
The trading range of the index today is 14163-14376, while the last level is 14200. The resistance
levels are 14325 and 14575, and the support levels are 14130 and 14075.
RESISTANCE 1 / 14325
SUPPORT 1 / 14130

RESISTANCE 2 / 14575
SUPPORT 2 / 14075

ETHEREUM
The trading range of Ethereum today is 2940-3032, the last trading price is 2972. The resistance
levels are 3010 and 3150, and the support levels are 2925 and 2880.
RESISTANCE 1 / 3010
SUPPORT 1 / 2925

RESISTANCE 2 / 3150
SUPPORT 2 / 2880

• All recent market values in the report represent the values at the time the report was written.
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LEGAL DISCLAIMER: The texts, information and graphics in this report
and the comments are the first sources available in good faith and their
accuracy, validity and effectiveness, in short, in any form, form and
name, without constituting any guarantee, guarantee, and only
information on the basis of any decision. Compiled in order to obtain.
From the comments in these reports; Efor Forex and its employees are
not responsible for any damages that may arise in matters such as
missing information and / or updates. Efor Forex can change and / or
eliminate such information and recommendations at any time, in no way
and in any way, without the need for prior notice and / or warning.
This report and comments, prepared for the purpose of providing
information in general, comprehensive information,
Since it does not contain any commitment of Efor Forex in any way and
in any way, the decisions to be taken, the results to be reached, the
transactions to be carried out and any risks that may occur will be their
own and will be exclusive to these persons. For this reason, this report,
comments and information on the basis of the decisions to be taken by
private and / or legal persons, the results to be reached, all kinds of
material and moral damages, loss of profit, loss of profit, under
whatever name the concerned parties or third parties Efor Forex and its
employees will not be liable for any direct and / or consequential
damages and losses, and the concerned parties do not have the right to
claim any compensation from Efor Forex and its employees under any
name whatsoever for the damages incurred / to be incurred. they know
and accept. This report, comment and the information contained in the
"investment advisory" service and / or has no activity; people and
institutions who want to receive investment consultancy services,
It is obligatory to contact the institutions and organizations authorized to
provide the service and to receive this service in return for a contract.
The comments and recommendations contained herein are based on
the personal opinions of those who have made comments and
recommendations. Since these opinions are generally arranged within
the scope of general investment consultancy activity and do not contain
personal reports, comments and recommendations, they may not be
appropriate for your financial situation and risk and return preferences.
Therefore, making an investment decision based solely on the
information contained herein may not produce results in line with your
expectations.

